Denmark Township, Minnesota

$3,695,000 General Obligation Street Reconstruction Bonds, Series 2020A
Assumes Current Market BQ AA- Rates plus 25bps

Sources & Uses

Dated 11/05/2020 | Delivered 11/05/2020

Sources Of Funds

Par Amount of Bonds $3,695,000.00
Planned Issuer Equity contribution 400,000.00
Total Sources $4,095,000.00
Uses Of Funds

Total Underwriter's Discount (1.200%) 44,340.00
Costs of Issuance 49,000.00
Deposit to Project Construction Fund 4,000,000.00
Rounding Amount 1,660.00
Total Uses $4,095,000.00

Series 2020A GO Street Re | SINGLE PURPOSE | 7/29/2020 | 9:09 AM

E:EHLERS



Denmark Township, Minnesota

$3,695,000 General Obligation Street Reconstruction Bonds, Series 2020A
Assumes Current Market BQ AA- Rates plus 25bps

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
11/05/2020 - - - - -
06/01/2021 - - 28,724.13 28,724.13 -
12/01/2021 - - 25,098.75 25,098.75 53,822.88
06/01/2022 - - 25,098.75 25,098.75 -
12/01/2022 230,000.00 0.600% 25,098.75 255,098.75 280,197.50
06/01/2023 - - 24,408.75 24,408.75 -
12/01/2023 230,000.00 0.700% 24,408.75 254,408.75 278,817.50
06/01/2024 - - 23,603.75 23,603.75 -
12/01/2024 230,000.00 0.750% 23,603.75 253,603.75 277,207.50
06/01/2025 - - 22,741.25 22,741.25 -
12/01/2025 235,000.00 0.850% 22,741.25 257,741.25 280,482.50
06/01/2026 - - 21,742.50 21,742.50 -
12/01/2026 235,000.00 1.000% 21,742.50 256,742.50 278,485.00
06/01/2027 - - 20,567.50 20,567.50 -
12/01/2027 235,000.00 1.150% 20,567.50 255,567.50 276,135.00
06/01/2028 - - 19,216.25 19,216.25 -
12/01/2028 240,000.00 1.250% 19,216.25 259,216.25 278,432.50
06/01/2029 - - 17,716.25 17,716.25 -
12/01/2029 245,000.00 1.400% 17,716.25 262,716.25 280,432.50
06/01/2030 - - 16,001.25 16,001.25 -
12/01/2030 245,000.00 1.500% 16,001.25 261,001.25 277,002.50
06/01/2031 - - 14,163.75 14,163.75 -
12/01/2031 250,000.00 1.600% 14,163.75 264,163.75 278,327.50
06/01/2032 - - 12,163.75 12,163.75 -
12/01/2032 255,000.00 1.650% 12,163.75 267,163.75 279,327.50
06/01/2033 - - 10,060.00 10,060.00 -
12/01/2033 260,000.00 1.750% 10,060.00 270,060.00 280,120.00
06/01/2034 - - 7,785.00 7,785.00 -
12/01/2034 265,000.00 1.850% 7,785.00 272,785.00 280,570.00
06/01/2035 - - 5,333.75 5,333.75 -
12/01/2035 265,000.00 1.950% 5,333.75 270,333.75 275,667.50
06/01/2036 - - 2,750.00 2,750.00 -
12/01/2036 275,000.00 2.000% 2,750.00 277,750.00 280,500.00

Total $3,695,000.00 - $540,527.88 $4,235,527.88 -

Yield Statistics

Bond Year Dollars $34,416.86
Average Life 9.314 Years
Average Coupon 1.5705322%
Net Interest Cost (NIC) 1.6993644%
True Interest Cost (TIC) 1.7006362%
Bond Yield for Arbitrage Purposes 1.5595119%
All Inclusive Cost (AIC) 1.8592467%
IRS Form 8038

Net Interest Cost 1.5705322%
Weighted Average Maturity 9.314 Years
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