Denmark Township, Minnesota
Road Project Funding Analysis - Scenario 2
Road and Bridge Fund
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Actual of 7/9/2020 Projected
ROAD AND BRIDGE FUND 2018 2020 2025 2026
4 RECEIPTS
5 Taxes 172,964 297,756 415,400 430,000 445,000 460,000 475,000 490,000 505,000 520,000 535,000 550,000 565,000
6 Gravel Tax 13,339 12,532 13,000 13,130 13,261 13,394 13,528 13,663 13,800 13,938 14,077 14,218 14,360
7 Fuel Tax 19,778 19,505 20,341 20,544 20,750 20,957 21,167 21,379 21,592 21,808 22,026 22,247 22,469
8 Miscellaneous - 9,935 - - - - - - - - - - -
9 TOTAL RECEIPTS 206,081 339,728 448,741 463,674 479,011 494,351 509,695 525,042 540,392 555,746 571,104 586,465 601,829
10
11 DISBURSEMENTS
12 Current
13 Streets and Highways (140,632) (160,742) (176,984) (182,294) (187,762) (193,395) (199,197) (205,173) (211,328) (217,668) (224,198) (230,924) (237,852)
%) 14 Sealcoat/Crack Seal (53,760) - (28,509) (30,000) (30,900) (31,827) (32,782) (33,765) (34,778) (35,822) (36,896) (38,003) (39,143)
0 15
>
:(l 16 Debt Service
z 17 Series 2021A Debt Service - Estimate - - - - (116,913) (116,913) (116,913) (116,913) (116,913) (116,913) (116,913) (116,913) (116,913)
< 18 Series 2024A Debt Service - Estimate - - - - - - - (132,897) (132,897) (132,897) (132,897) (132,897) (132,897)
% 19 Series 2027A Debt Service - Estimate - - - - - - - - - - (182,112) (182,112) (182,112)
T 20
T
(:!c) 21 Capital Outlay (From Line 39 for Future Years) (52,192) (257,658) - (1,957,000) - - (2,138,467) - - (2,336,760) - - -
< 22
O 23 TOTAL DISBURSEMENTS (246,584) (418,400) (205,493) (2,169,294) (335,576) (342,135) (2,487,359) (488,748) (495,916) (2,840,059) (693,016) (700,849) (708,916)
24
25 OTHER FINANCING SOURCES / (USES)
26 Bond Proceeds - - - 1,560,000 - - 1,740,000 - - 2,340,000 - - -
27 Other - - - - - - - - - - - - -
28 Transfer in - General Fund & Fire Fund - 200,000 80,000 - - - - - - - - - -
29 Transfer out - - - - - - - - - - - - -
30 TOTAL OTHER FINANCING SOURCES (USES) - 200,000 80,000 1,560,000 - - 1,740,000 - - 2,340,000 - - -
31
32 Revenue Over (Under) Expense (40,503) 121,328 323,248 (145,619) 143,436 152,216 (237,664) 36,294 44,476 55,687 (121,912) (114,384) (107,087)
33 ENDING FUND BALANCE (26,835) 94,493 417,741 272,122 415,558 567,774 330,110 366,404 410,880 466,567 344,655 230,271 123,184
Repayment Interest Projected
BREAKDOWN OF CAPITAL OUTLAY Term (Years) Rate 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
34 PROJECT DESCRIPTION
35 2021 Reclaim / Overlay Projects (In 2020 Dollars) 15 1.50% 1,900,000
36 2024 Reclaim / Overlay Projects (In 2020 Dollars) 15 1.75% 1,900,000
37 2027 Reclaim / Overlay Projects (In 2020 Dollars) 15 2.00% 1,900,000
38
Total Capital Outlay (With 3% Annual Inflation 1,957,000 - - 2,138,467 - - 2,336,760 - - -




Denmark Township, Minnesota
Road Project Funding Analysis

Inflation Assumptions
1 Non-Property Tax Revenue
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40 ROAD & BRIDGE FUND TAX LEVY 149,729 281,945 415,400 430,000 445,000 460,000 475,000 490,000 505,000 520,000 535,000 550,000 565,000
41 ANNUAL INCREASE - 88.30% 47.33% 3.51% 3.49% 3.37% 3.26% 3.16% 3.06% 2.97% 2.88% 2.80% 2.73%
42
43 OTHER LEVIES (EX. ROAD & BRIDGE)
44
45 General Fund 98,452 85,564 107,374 108,158 113,001 118,006 123,176 128,519 134,038 139,739 145,628 151,710 157,993
Ml 46 Fire (Future years inflate at 3.00%) 135,000 140,000 141,314 145,553 149,920 154,418 159,050 163,822 168,736 173,798 179,012 184,383 189,914
2 47 Ditch & Trash (Future years inflate at 3.00%) 18,500 25,800 19,300 19,879 20,475 21,090 21,722 22,374 23,045 23,737 24,449 25,182 25,938
"W 48 Park & Rec - - - - - - - - - - - - -
E 49 TOTAL LEVIES (EX. GENERAL FUND) 251,952 251,364 267,988 273,590 283,396 293,513 303,949 314,714 325,819 337,274 349,089 361,275 373,844
50
<
'5 51 TOTAL TAX LEVIES 401,681 533,309 683,388 703,590 728,396 753,513 778,949 804,714 830,819 857,274 884,089 911,275 938,844
=4l 52 Percentincrease in total tax levy -3.00% 32.77% 28.14% 2.96% 3.53% 3.45% 3.38% 3.31% 3.24% 3.18% 3.13% 3.08% 3.03%
N 53
; 54 EXISTING TAX CAPACITY (TAX BASE) 3,742,900 3,943,655 4,312,145 4,355,266 4,398,819 4,442,807 4,487,235 4,532,108 4,577,429 4,623,203 4,669,435 4,716,129 4,763,291
E 55 NEW TAX CAPACITY - - - - - - - - - - - - -
é 56 TOTAL TAX CAPACITY 3,742,900 3,943,655 4,312,145 4,355,266 4,398,819 4,442,807 4,487,235 4,532,108 4,577,429 4,623,203 4,669,435 4,716,129 4,763,291
=l 57
,>_' 58| TAX RATE ON TAX CAPACITY 10.732% 13.523% 15.848% 16.155% 16.559% 16.960% 17.359% 17.756% 18.150% 18.543% 18.934% 19.323% 19.710%
ﬁ 59[TAX RATE % CHANGE -4.7% 26.0% 17.2% 1.9% 2.5% 2.4% 2.4% 2.3% 2.2% 2.2% 2.1% 2.1% 2.0%
' 60
8 61 Town Taxes (incl MV Exclusion) Median Val home 396 516 | $ 625 | $ 644 $ 668 $ 691 715 $ 739 % 763 $ 787 $ 812 837 $ 862
Bl 62 Median Value Home Market Value-1% inflation 372,690 384,217 | $ 396,100 | $ 400,061 $ 404,062 $ 408,102 412,183 $ 416,305 $ 420,468 $ 424,673 $ 428,920 433,209 $ 437,541
63 Market Value Exclusion 3,700 2,700 1,600 1,200 900 500 100 0 0 0 0 0 0
64 Market Value after exclusion 368,990 381,517 394,500 398,861 403,162 407,602 412,083 416,305 420,468 424,673 428,920 433,209 437,541
65 Tax Capacity 3,690 3,815 3,945 3,989 4,032 4,076 4,121 4,163 4,205 4,247 4,289 4,332 4,375
66 Town Taxes after MV Exclusion 396 516 625 644 668 691 715 739 763 787 812 837 862
67 $ tax increase on Median Value home $ 120 | $ 109 | $ 19 $ 23 $ 24 $ 24 $ 24 $ 24 $ 24 $ 25 $ 25 $ 25
68 Existing Tax Base Inflation 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
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Denmark Township, Minnesota
Road Project Funding Analysis

Inflation Assumptions
1 Non-Property Tax Revenue

1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
2 Expenses 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
3 Interest on Investments 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
Projection as
Actual of 7/9/2020 Projected
GENERAL FUND 2018 2020 2026
4 RECEIPTS
5 Taxes 108,026 98,038 107,374 108,158 113,001 118,006 123,176 128,519 134,038 139,739 145,628 151,710 157,993
6 Licenses and permits 53,906 69,058 62,125 62,746 63,374 64,007 64,648 65,294 65,947 66,606 67,272 67,945 68,625
7 Intergovernmental 7,985 9,679 6,995 7,065 7,136 7,207 7,279 7,352 7,425 7,500 7,575 7,650 7,727
8 Investment earnings 5,085 7,014 4,140 4,181 4,223 4,265 4,308 4,351 4,395 4,439 4,483 4,528 4,573
9 Miscellaneous 7,187 5,015 5,873 5,932 5,991 6,051 6,111 6,173 6,234 6,297 6,360 6,423 6,487
10 TOTAL RECEIPTS 182,189 188,804 186,507 188,082 193,725 199,536 205,522 211,688 218,039 224,580 231,317 238,257 245,405
i E DISBURSEMENTS 3-year average plus
8 13 Current 3.00%<|nflat|on
=) 14 General government (157,623) (154,122) (227,248) (185,054) (190,606) (196,324) (202,214) (208,280) (214,528) (220,964) (227,593) (234,421) (241,453)
i 15 Public safety (2,717) (2,195) (2,940) (3,028) (3,119) (3,213) (3,309) (3,408) (3,511) (3,616) (3,724) (3,836) (3,951)
% 16 Streets and Highways - - - - - - - - - - - - -
Tl 17 Debt Service
4| 18 Principal - - - - - - - - - - - - -
% 19 Interest and Other Charges - - - - - - - - - - - - -
=48l 20 Capital Outlay - - - - - - - - - - - - -
3 21 TOTAL DISBURSEMENTS (160,340) (156,317) (230,188) (188,082) (193,725) (199,536) (205,522) (211,688) (218,039) (224,580) (231,317) (238,257) (245,405)
22
23[NET CHANGE IN CASH BALANCE 21,849 32,487 (43,681) - - - - - - - - - -
24
25 OTHER FINANCING SOURCES (USES)
26 Transfers Out (to Road & Bridge Fund) - (100,000) (80,000) - - - - - - - - - -
27
28(Ending General Fund Balance 388,056 320,543 196,862 196,862 196,862 196,862 196,862 196,862 196,862 196,862 196,862 196,862 196,862
29|General Fund Balance as % of Annual Expenses 242% 205% 86% 105% 102% 99% 96% 93% 90% 88% 85% 83% 80%
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